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SUBJ: REVALUATION OF THE AUSTRALIAN DOLLAR 

FOLLOWING IS THE TEXT OF THE STATEMENT BY THE GOVERNOR OF THE 
RESERVE BANK OF AUSTRALIA ON THE REVALUATION OF THE AUSTRALIAN 
DOLLAR ANNOUNCED ON 9 SEPTEMBER. 1973 BY PRIME MINISTER WHITLAM: 

QUOTE. FOREIGN EXCHANGE ARRANGEMENTS, STATEMENT BY SIR JOHN 
PHILLIPS, K.B.E., GOVERNOR, RESERVE BANK OF AUSTRALIA. 

"FOLLOWING THE CHANGE IN THE IMF PARITY OF THE AUSTRALIAN 
DOLLAR, WHICH THE PRIME MINISTER ANNOUNCED THIS EVENING, 

NEW OUTER LIMITS HAVE BEEN SET FOR BANKS' SPOT EXCHANGE 
TRANSACTIONS WITH THE PUBLIC IN U.S. DOLLARS. UNTIL FURTHER 
NOTICE, THESE LIMITS ARE: 
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USDOLS4.4900 TO ADOLS1 

BANKS' T/T SELLING RATES FOR U.S. DOLLARS 

31 7-) 7 $9) 1.4850 TO ADOLS1 

THE BANKS' RATES OF EXCHANGE FOR OTHER CURRENCIES ARE 
DETERMINED BY THE BANKS THEMSELVES BUT WILL REFLECT THE CHANGE 
IN THE MARKET RATES FOR THE U.S. DOLLAR. 

FORWARD EXCHANGE COVERING FACILITIES FOR TRADERS WILL 
CONTINUE TO BE AVAILABLE FROM THE BANKS. THE RATES AT 
WHICH THIS COVER IS PROVIDED ARE INFLUENCED BY THE RATES 
AT WHICH THIS COVER IS PROVIDED ARE INFLUENCED BY THE 
RATES AT WHICH THE BANKS IN TURN MAY COVER THEIR NET 
POSITIONS IN FORWARD CURRENCIES WITH THE RESERVE BANK. 

SINCE LATE JUNE THE RESERVE BANK'S RATES FOR FORWARD 
EXCHANGE TRANSACTIONS WITH BANKS HAVE BEEN BASED ON A 
DISCOUNT OF 4 PER CENT PER ANNUM ON THE SPOT RATES FOR 
THE U.S. DOLLAR AND THIS DISCOUNT WILL CONTINUE TO APPLY 
FOR THE PRESENT. 

BECAUSE OF THE CHANGE IN THE IMF PARITY OF THE AUSTRALIAN 
DOLLAR. THE RESERVE BANK'S PRICE FOR GOLD IN AUSTRALIA 
WILL CHANGE FROM DOLS29.80 PER FINE OUNCE TO DOLS28.38 PER 
FINE OUNCE. RESERVE BANK OF AUSTRLIIA, SYDNEY. 

9 SEPTEMBER, 1973. UNQUOTE 
HEIKENEN 
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